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Report for the first three quarters of 2006

* Profit for the period increased by +10 %

» Good capacity utilization due to positive
development of demand

« Significant profit rise at MM Packaging

« Further increase of energy and crude oil
related cost presses on results of MM Karton

 Gradual implementation of cartonboard
price increase

» Path of expansion will be continued

Iy
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Mayr*Melnhof Group

{in accordam'e with HFRS undudlted)

f .
{consolidated, in milfions of EUR} t
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|
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Indlcators

i .
1" - 3" Quarter |
b \

Jori. 1- Sept. 30,2006 lan, 1 - Sept. 30, 2005 +f-

Sales Lol Ylunar | oe92 +2.1%
EBITDA i ] 1778 ! , | 1762 +09%
EBITDA margingy | 16.0% . i 16.1%
Operating profit: b 1173 ’ [ 106.9 +9.7%
Operating margin ) ,I i 10.5% 1 9.IB %

o ol 1
Profit before tax | 1179 0 | 1104 +7.1%
Income tax expense | | 373) t | (36.8)

| it | |
Profit for the pe:riod; | | 80.6 | ’ 73.3 +10.0%
Net profit margin (%) I 7.2% ! | 6.7 %
Basic and diluted earnings per share (in EUR} 715 ] 1 6.48

| L b '
Cash earnings | L 140.5 ’ L1398 +0.5%
Cash earnings margin (%)l 12.6 %, f 12.8%

| L] il \
Capital expenditures | | | 733 1| 505 +232%
Depreciation and amortization | 61.6 | | 6611 _68%

o -

[ . ! :

o | ,

| ‘ Balnncu sheet date |

, o | Sept.30,2006 | | Dec. 31,2005
Total equity (in milions of EUR) 144 | | 769.7
Total assets (in millions of EUR) 1,4508 '] | 1,3464
Total equity to total assets (%) 56.1%: ) | 57.2%
Net debt (in mikions of EUR) (130.2) I | {1519
Enterprise valug (in millicns of EUR) } 14017 | 1 1$,313.0
Employees | ¢ | 7,350 1| | 7,296

T T




GroupRegort f

Dear Shareholders, .

' I
As mdrcated your Company could caprtalrze on the positive market demand also
dunng the third quarter and achieved a profit for the period of EUR 80.6 million for the
first three quarters of 2006. This is equlvalent to an increase of 10.0 % compared to
the prewous year 5 period. \

In the third quarter, the- economlc mdlcators in our core markets were up like in the
second quarter. Against this background both cartonboard production and converting
reglstered an overall positive order intake and plant utilization. This constitutes an
lmportant basrs for the second cartonboard price increase in this year which has been
pursued since mrd—year due to new peak fevels in cost particularly for energy and
transport (2 \
In both Divisions operating profit for thria first three quarters was improved compared to
last year. MM Packaglng recorded a 5|gn|f|cant increase in profit resulting from distinct
efﬁmency |mprovements and market success. At MM Karton, however, the on-going
rise of input costs does not yet aliow for a sustained margin increase despite
progressing prlce improvement. :

Statement of Income
Consolldated sales of the Group amounted to EUR 1,113.7 million which is a rise of
2.1 % or EURi22.5 million compared to the previous' year's figure (Q1-3 2005:
EUR '1,091.2  million). Improved volumes and prices in the cartonboard division
essentially contrlbuted to this increase.

' I
The rlse in operatlng profit by 9.7 % or EUR 10.4 million to EUR 117.3 million was
malnly due to the significant earmngs improvement in cartonboard converting. The
|ncrease in other operating income from EUR 7.8 million to EUR 12.3 million was
partlcularly attributable to the dlvestment of the real estate of the Hungarian folding
carton plant, which was closed at the end of last year, as well as to compensation from
insurance. The Group's operating margm advanced from 9.8 % to 10.5 %.

Flnan0|al expenses amounted to EUR 4 8 millicn {Q1-3 2005: EUR 4.5 million) while
fmancral income came in at EUR 6.5 mllllon (Q1-3 2005: EUR 4.6 million).

Profit before tax increased by 7.1 % from EUR 110.1 million to EUR 117.9 million.

. |
Income tax expense totaled EUR 37.3Lmiliion {Q1-3 2005: EUR 36.8 million), which
results in an effective Group tax rate of 31.6 % (Q1-3 2005: 33.4 %).

Hence the profit for the period was up;from EUR 73.3 million to EUR 80.6 million and
basic' earnings per share from EUR 6. 48| to EUR 7.15.

Assets, Capltal Resources, quurdlty.

As Ofl September 30, 2006, total assets of the Group reached EUR 1,450. 8 million,
which is an increase by EUR 104.4 m|II|on compared to year-end 2005. Equity was up
from EUR 769.7 million to EUR 814.4 mrllron mainly due|to the profit for the period
less the dl\ndend resulting in an eqwty;ratlo of 56.1 % by the end of the third quarter.
Frnancral liabilities increased by EUR 30.6 million to EUR 216.8 million. This net growth
is chleﬂy attributable to the rise of liabilities at favorable interest rates for financing the
investments in the rotogravure area as|we|l as the acquisition of shareholdings. Total
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funds avallabie to the Group amounted to EUR 347.0 mllllon as of September 30, 2006
{December 31 2005 EUR 338.1 million). Thus theiGroup continues to have no net-
debt. b)) i

!y

Non- current assets increased by EUR 44 1 million to EUR 726 9 million. Intangible
assets totaled\ EUR 39. 8 million (December 31, 2005: |EUR 36 5 million}, of which
EUR 36.3 mllllon (December 31, 2005: EUR 31.7. mllllon) accounted for goodwill.
Current assets roscla by EUR 60.3 million to EUR 723.9 m:lllron .

Cash Flow Development : | |
At EUR 106 1 m|II|on cash flow from operating aCtIVWItIES came in almost at the
previous years |e|v<|e| (01 +3 2005; EUR 1051 mlllron)' i

|
Cash flow from mvestrng activities regrstered a srgnrfncant mcrease from EUR -59.3
million in the prewous year's period to EUR —965 mr[lron Net payments for
mvestments in tanglbleland intangible flxed assets rose from EUR -56.8 million to
EUR -74.1 mllhon Investments focused partlcularly on|the constructlon of the new
rotogravure plants(m Cherkassy (Ukraine),| lzmir (Turkey) and Tner {Germany), as well
as the rmplementatron of most modern’ technologles Net payments for acquisitions

came to EUR -30 s million {Q1-3 2005: EUR -6.9 million). |

Cash flow from fmancrng activities totaled| EUR +0. 8 mllllon after EUR -48.2 million in
the prevrous year s period. A net inflow of funds related to the nse of financial liabilities
at favorable mterest rates faced the dividend payment for the 2005 financial year,

|
Further Inf‘ormatlon ( |
As of january 1, 2006 MM Packaging acqurred the remaining mllnorlty interest of 33 %
in Ernst Schausberger & Co. Gesellschaft m.b.H. located in Gunskirchen, Austria, and
is now the sole ol\rvr\er of the company. !
In May 2006 MM Packaglng became the 51 % majority shareho!qder in the joint venture
TEC MMP S.AR LI Sfax, Tunisia, which was establlshed together with TEC S.A, a
leading Tunrsran| packaglng producer. TEC MMP S.ARIL. has( been included in the
Group and Drwsron as of July 1, 2006. |

|
The majority ° shai’eholdmg of MM Packaglng in the offset busrness of Poligrafo-
formlenie, St Petersburg, Russia, will bé consolldated for the first time as of the
beginning of the fourth quarter 2006. , I

Development in the thlrd quarter ! l l

As expected the‘thrrd 'quarter was charactenzed by contmuous healthy demand in
both drwsmns Due to the significant fur‘ther rise jof all crude oil related cost, MM
Karton has started a further price increase since mld year As the implementation can
only be effected on a step by step basis, |fu|| compensatron of| the recent cost hikes,
such as for, transport could not yet be reallzed in the!thlrd quarter. Thus, the operating
margin in cartonboard manufactunng came in below;the level |n the previous quarter.
In order to support our price increase efforts temporary downtlme at the Bulgarian
cartonboard ranI Nrkopol was continued| also in the thlrd quarter In line with the
resumptlon of product|on after a repair related hold—up at the Dutch Eerbeek mill,
capacity utrhzatlon of MM Karton climbed from 92 % in the second to 93 % in the third
quarter (03 2005 91%). | '




I
Des;lJite elevated expenses in connecfion with the start-up of production at the three
newly built rotogravure plants, MM Packaglng managed to maintain a high leve! of
profltablhty Increased productivity and sound growth, partlcularly in Eastern Europe,
charactenzed the current business.

The Groups operating profit amounted to EUR 37.8 m|I1|on after EUR 39.4 million in
the second quarter {Q3 2005: EUR 36 3 million). The proflt for the period came in at
EUR 26.1 million {Q2 2006: EUR 27.1 m|II|on Q3 2005: EUR 24.0 million).

Outlook ) |
Healthy demand and good plant utltlzatlon marked also the beginning of the fourth
quarlter At MM Karton highest prlonty still centers on the implementation of the price
increase as the soar of costs, particutarly of energy and transport, burdens the
margms Due to seasonality, selectlve downtime is to be expected for the second half
of Dlecember At the Bulgarian N|kopol mill test runs have been undertaken for a new
cartonboard appllcatlon following several menths’ downtime. The outcome of these will
demde on the future orientation of the mill. In all, fourth quarter capacity utilization of
MM Karton should reach a similar Ievel as in the previous course of this year.

| [
In cartonboard converting we expect to keep so far achieved earnings levels also in the
fourth quarter Emphasis will rema|n|0n gradually passmg on the cartonboard price
increases. ‘ \ |
important growth momentum for 2007 can be particularly expected from the three
newly built rotogravure plants as weII|as the recent acquisitions in Russia and Tunisia.
Due to the short forecast horizon, 'an estimate for the demand situation at the
beglnnmg of the next year is not possnlble at the current point of time.

| !

We jadhere to the target to expand’our operations either by acquisitions or newly
constructed product:on sites as well as to maintain an attractive yield based on cost

optlmlzatlons and highest possible productwlty
i




' Mayr-Melnhof Kazrton i |
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Repor‘“tj (i)n the Divisions
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Consistent W|th the positive economic envrronment European demand for cartonboard
demonstrateid an overall friendly picture durmg the first three quarters of this year. Due
to prevailing overcapacrty on the market competition llntensrty has, however, not
diminished. As 'a consequence price increases, which have become necessary owing
to the ongomg surge of costs, in partlcularlof energy and crude oil price related input
factors, can only be implemented on a step by step baS|s
I !

Against this background |MM Karton decided to temporarlly cease production at the
Bulgarian m||I |MM Nikopol during the' flrst three quarters in order to support

‘¢artonboard prrce increases. On the other hand the DIVISIOI’I capntallzed on the positive

market srtuatlon mfgalnmg market share and achlevlng new productron records at its
high performance mrlls ' : ;
I 1
At approxrmately I84 000 tons, the mills’ average order backlog was clearly above the
previous year 8; !evel {Q1-3 2005: approxnmately 55.000 tons) Accordmg to schedule,
a new yankee cylrnder was installed at the Dutch Eerbeek mill| following an insured
damage which occurred Iast year. Since then the mill's remtroductlon to the market is
on the way. !As |n the prewous year, capacmes of MM Karton were utilized at 93 %
during the first three quarters At approxrmately 1,172, 000 tons, the volume produced

was 2.3 % up‘ as compared to the last year (Q1-3 2005 1, 146 000 tons).

Procurement‘ markets reglstered an ongomg steep prlce mcrease for energy and crude
oil price reIated rnput factors while recovered paper prlces developed fairly stable.

The volume sold mcreased by 2.2 % to approxrmately 1 152,000 tons (Q1-3 2005:
approxlmately 1 127 000 tons), of which Europe accounted for 79 % and non- European
markets for 21 % {Ol -3 2005: 80 %; 20 %).

]

Due to higher volume and average prices,|sales went up by 5. 6 % from EUR 569.3
million to EUR1601l4 m|lI|on Operating prloflt was |mproved by 2.6 % to EUR 48.1
million. The operatmg margm therefore amounted to 8 0 %[(Q1-3 2005: 8.2 %).

L |

Divisional indicators MM Karton (in accordance with IFRS, unaydited) .
! ' [l Quarter,

(in millions of ELIR) i | ] | 2008 ; 2005 i +f-
Sales" i ot ' '601.4 " 5693 | +56%
Operating proﬁtl P 48.1 lag.9 +2.6%
Operating margin (%) ‘ : _ 8.0% ! 8.2%

Tonnage produced (in thousands of luns] 1h72 1,146 +23%

mcludlng mterdlwsmnal sales :
P r
Mayr-Melnhof Packagmg

Along with the |mpr"oved economic cllmate European demand for folding cartons has
picked up markegly smce the beginning| of this year’ with Eastern Europe still
continuing a dynamlc development Against this backdrop, capacmes of our folding
carton plants registered a consistently soun'd utilization raLte throughout the first three
quarters of thls year Within stiff crowding out competltlon it has been possible to gain
market share Ratlonallzatlons and effrcrency |mprovements clharacterlzed current

operations W|th the aim 'to further foster MM Packagrngs competitiveness. In this

|
|
|
|




connectlon mvestments in state—of—the—art high performance technology have been

onsequently contrnued i

Partlcular attentmn has been focused on the ramp-up of the. three newly constructed
rotogravure plants in Turkey, the Ukrame and Germany.;Due, to the fast intake of new
busmess good plant utilization can be already expected for the coming year.
Investment prOjects for further expansmn are already in a planning stage.

TheI ongoing lncrease of cartonboard pnces has constrtutied a 'main challenge since the
start of the year as intensive competition allows only for a rather slow passing-on to
end—customers |

Based on enhanced productivity Iand successful cooperation with internaticnal
customers both margins and volume could be noticeably increased during the first
nine months of this year. | ‘

Operating proflt was improved by 15 3 % to EUR 69.2 mlll!on {Q1-3 2005: EUR 60.0
mllllon] Resultmg from a permanentl‘dlscontlnuatmn of a trading business, sale came
in below the previous year's figure (01 -3 2005: EUR 607.2 million) and reached EUR
599 9 million. Thus, the operating margln moved up from 9.9 % to 11.5 %. The tonnage
processed increased by 15,000 tons to 395,000 tons (+3.9 %). '

Divisional Indicators MM Packaging (in accordancL with IFRS, unaudlted]

| 13" Cluar!er

{in millions of EUR) | i 2006 : 2005 +/-
Sales” | I 599.9 . 607.2 -1.2%
Opr:erating profit | " 69.2 ©60.0 +15.3%
QOperating margin (%) | 11.5% - ' 99%
Tonnhage processed (in thousands of tons) |

!

[ 395 380 +39%

" including interdivisional sales

| 1
Set-up of a specialized facility for clletergent packaging in!$t. Petersburg
In Ime with the strong growth of international detergent producers on the Russian
market MM Packaging will upgrade |ts MM Packaging St. Petersburg site, which was
acqmred in 2004 to a state-of-the- art pIant for detergent packaging during the coming
months.

[
|
|
I
i
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i
i
|
i
i
i
i
i

|
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{in accordance w14th IFRS unaudlted)

i

ents

‘ 3" Quarter i 1% - 3™ Quarter
‘ luly 1 - Sept. 30, July 1 - Sept. 30, Jan. 1 - Sept. 30, Jan. 1- Sept. 30,
{all amounts in thousands oi EUR except per share data) 2006 | i zdus 2006 2005
Sales L h i ! 1382,568.2 | 375,800.0 1,113,658.0 1,091,244.8
Costofsales | | || i 1292,148.0) 1{288,807.9) (844,894.6) (836,136.5)
Grossmargin | | |1 ! 90,420.2 | '86,992.1 268,763.4  255,108.3
| ERE J - ‘
Other operating |ncome n | ‘ 4,112.7 ‘ - 1,526.0 12,330.1 7,759.2
Selling and distribution expenses ; (38,036.3] | (35,239.3) (108,507.7)  (102,009.0)
Administrative expenses, | : (17,818.3) | (16,640.6) (53,419.7)  (52,599.2)
Other operating éxpéns'és‘l ' | 8747y || (305.0) {1,899.2) {1,315.8)
Operating proflt X © 37,8036 | 36 333 2 117,266.9  106,943.5
; .
Financial expenses ‘ ” ; |(1,B44.7] ‘ (1,472.2) 4,814.6) {4,479.7)
Financial income, | .| i | 2.654.3 | . 1,642.0 6,518.5 4,617.5
Share of profit {loss) of associated companies | 193 | 354.6 (609.2) 2149
Other income {expenses) 2 net | oeare | 261.5 (461.4) 2,134.7
Profit before tax | .| | i . 38,8703 | 37,119.1 117,900.2  110,130.9
| ! *
Income tax expense} ‘ ” ; (112,745.9) '(13.}171.7) (37,319.0) (36,846.7)
Profit for the period ;| | i 26,124.4 | 23,9474 80,581.2 73,284.2
; ¥
Attributable to: :
Sharehalders of the Company 25,283.6 23,446.6 78,788.0 71,463.5
Minority interests | || ! 8408 | 500.8 1,793.2 1,820.7
Profit for the period '] [ [ 1261284 | 23,9474 80,581.2 73,284.2
| oy | ' U ' ' 1
Earnings per share for the proflt attributable !
to the shareholders of the Company during
the period: ! !
Basic¢ and diluted (in éUR'] : | 212 7.15 6.48

2.30




Consolidated Balance Sheets

(in accordance'with IFRS, unaudited)

1 I
(all amounts in thousands of EUR)

|
{
|
!
|

4 ' End of 3™ Quarter Year End
ASSETS Sept. 36, 2006 Dec. 31, 2005
1 |I
Property, plant’and equipment : 546,899.0 831,137.0
Investment property I 2,575.7 2,221.2
Intangible assets including goodwill } 39,784.5 36,515.0
Investraents in associated companies b 187.9 187.9
Available-for-sale financial assets f 73,8321 75,094.0
Other financial assets i 42,247 8 18,136.9
Deferred income taxes H 21,373.3 19,514.2
Non-current assets ; 726,900.3  682,806.2
1 I ||
Inventories , I 186,721.9 174,335
Trade receivables ! 220,479.5 177,154.6
Income tax receivables i 15,373.3 14,532.3
Prepaid expenses and other current assets i 28,135.0 34,535.8
Cash and cash equivalents A 273,165.5 262,993.8
Current assets | It 723,875.2 663,551.6

TOTAL ASSETS |

1,450,775.5

1,346,357.8

| I
i |
EQUITY AND LIABILITIES

f I

:
Share capital | 87,240.0 87,240.0
Additional paid-in capital I 169,213.4 169,213.4
Treasury shares | : {54,477.3) (53,100.8)
Retained earnings I 596,378.1 544,252.9
Other reserves | v 2,349.8 7,848.1
Equity attributable to shareholders of the Gompany 800,704.0 757,453.6
Minority interests 1 13,696.7 12,230.5
Total equity ' i 814,400.7  769,684.1
1 II
Interest bearing financial liabilities :l 127,749.6 96,695.5
Financial lease liabilities i 1,795.1 2,032.5
Provisions for other non-current liabilities and charges 83,065.9 83,021.2
Deferred income taxes I 45862.0 45,969.9
Non-current liabilities It 258,472.6 2272,719.1
y ; T
Interest bearing financial liabilities : 86,370.8 80,537.5
Financial lease liabilities ! 853.6 7,031.7
Liabilities and provisions for income tax I 22,277.8 26,012.9
Trade liabilities | i 129,135.0 123,641.1
Deferred income and other current liabilities  |i 39,314.8 30,887 4
Provisions for other current liabilities and charges 99,950.2 71,844.0
Current liabilities I 377,902.2  348,954.6
Total liabilities | | 636,374.8  576,673.7
I 1,450,775.5 1,346,357.8

TOTAL EQUITY AND LIABILITIES




Consohd‘ated Statements

Equ1ty

(Condensed verswn in accordance with IFRS, unaudited)

!

|

i

. |
n
i

|

|

|

i

|

1

¥
i N
!
2

! 1 - 3™ Quarter
‘ ! IEqulty attributabla to shereholders of the C Y ‘
! ¥ Additional : Retained Minority
{all amounts in thousands of EUR) | | Share capital paid—ir't capital Treasury shares earnin‘gs Other reserves Total interests Total aquity
Balance at January 1) 2006 ; 87,240.0 169,213.4 (53,100.8) 546,252.¢ 78481 757453.6 122305 769,684.1
Profit for the period | |’ ! AN Y| 78,788.0 78,788.0 1,793.2  80,581.2
Profit (loss) directly recognlzed in ' ! ‘
equity, net of tax | ! | ' l ’ ‘ ‘ (5,498.3)  (5,498.3) 1 {37.5) (5,535.8)
Total profit for the penod | : 0.0 | 0.0 | 0.0 78,788.0 (5498.3) 73,289.7 11755.7  75,045.4
Dividendspaid | | || i | | | (28,662.8) (28,662.8) (2551.1) {31,213.9)
Business combinations and dispositions | | | 0.0 2,261.4 2,261.6
Purchase of treasury shares| . , a (1,376.5) | (1,376.5) { (1,376.5)
Balance at September 30,2006 | 87,240.0 169,213.4 (54,477.3) 596,378.1 2,349.8 800,704.0 13/696.7 814,400.7
o ! 1
N e |
Balance at January 1; 2005 : 87,240.0 169,213.4 (53,100.8) 496,734.5 3,665.2 703,752.3 12,228.2 715,980.5
Profit for the period | |} { | iy | 71,4835 71,463.5 1,820.7  73,284.2
Profit {loss} directly recognized in | I ‘ . I
equity, net of tax [ | 42559  4,255.9 76.7 4,332.6
Total profit for the period | 0.0 0.0 1 0.0] 71,4635 4,255.9 75719.4 18974 77,616.8
Dividendspaid ' 1 ||} i . [ | (42,994.2) (42,994.2) (1,294.5) (44,288.7)
Balance at September 30,2005 | 87,240.0 169,213.4 (53,100.8) 525203.8 7,921.1 7364775 12,831.1 749,308.6

| | | 1
|

‘ | l ‘
|

Consohdated Cash | FIOW? Statements

(Condensed verswn m‘

{all ameunts in thousands of EUI?) I

accordance with IFRS, unaudlted}

| 1" - 3™ Quarter

!
|
i . Jan. 1 -Sept. 30, 2006 Jan. 1 - Sept. 30, 2005
I
I
I
I

I |I‘ i
N

Cash flow from operating activities | | 106,072.6 105,129.6
Cash flow from investing activities | | (96,524.8) (59,329.1)
Cash flow from financing activities T | | 797.4 (48,156.9)
Effect of exchange rate changes on cash and cash equivalents | [{163.5) 402.8
Net change in cash and cash equivalents (< 3 months) [« | 10,171.7 {1,953.6)
Cash and cash equivalénts (< 3 months) at the beginning of the period | 262,993.8 227,582.4
Cash and cash equivalents (< 3 months) at the end of the period | ' | 273,165.5 225,628.8
RN ' ‘
Adjustments to rel:‘oncﬂ’e cash 1and cash equivalents to ! l !
total funds avalIabte to t”he Group
Current and nan-current avaIIabIe-for-saIe financial assets | 73,8321 75,695.6
Total funds available to the Group | | 346,997.6 301,324.4
I
I
i

|
|
I
|
I
|
I
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Quarterly Overview

(in apcordance with [FRS, unaudited) 1

Mayr-Melnhof Group

|
i
i\
;
:
i

1* Quarter 7 Quarter 3 Quarter 4" Quarter 1* Quarter 2™ Quarter 3" Cuarter
(consolidated in millions of EUR) 2005 2005 2005 2005 2006 2006 2006
Sales 357.1 358.3 375.8 364.0 377.0 354.1 382.6
EBITDA 60.1 | 57.1 5.0 55.3 59.8 59.6 58.4
EBITDA margin (% 16.8 % 159 % 15.7 % 15.2% 15.9% 16.8% 15.3%
Operating profit 364 | 342 36.3 33.8 40.1 39.4 37.8
Operating margin I(?r.) 10.2% 9.5% 9.7% 9.3% 10.6 % 11.1% 9.9%
Profit before tax | 37.4 ! 35.6 37.1 35.3 40.4 38.6 38.9
Income tax expense azay i (11.8) (13.1) (13.8) (13.0) (11.5) (12.8)
Profit for the period 253 I 240 24.0 21.5 27.4 27.1 26.1
Net profit margin (%) 7.1 %‘ 6.7 % 6.4% 59% 7.3% 7.7% 68%
Basic and diluted éarnings per I 2.41 2.30
share gn EUR) 2.23) 2.13 212 1.91 2.44
|i
| !
Divislions ;
MM Karton Il
i | 1" querter | 2 Quarter 37 Quarter 4™ Quarter 1" Quarter 2™ Quarter 3™ Quarter
Gnmilions of EUR) | 2005 ) 2005 2005 2005 2006 2006 2006
Sates"” | 1855 ' 190.4 193.4 197.9 204.0 196.3 201.1
Opefating profit | 16.9 : 16.5 13.5 14.9 17.1 169 14.1
Operating margin (%) 9.1% 8.7% 70% 7.5% 8.4% B.6% 7.0%
Tonnage produced (in thousands of tons) 373 ! 389 384 383 388 384 400
| ' |
MM Packaging ;
! 1* Quarter 2™ Quarter 3" Quarter 4™ Quarter 1" Quarter 2™ Quarter 3™ Quarter
{in millions of EUR) 2005 | 2005 2005 2005 2006 2006 2006
Sales"” 2008 |  196.6 209.8 195.0 201.3 188.1 210.5
Open;'ating profit . 19.5 | 17.7 228 18.9 23.0 22.5 23.7
Operating margin (%) 9.7% 9.0% 10.9% 9.7% 11.4% 120% 11.3%
Tonnage processed (in thousands of tons) 125§ 125 130 125 130 127 138

" ingtuding interdivisional sates

The Ménagement Board

of Ma yr—ildelnhof Karton AG
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Mayr—Mlelnlhof Sha|res

|
Relative Performance uf MM Sharu 2008 (Dacsmber 29, 2005 - 100}

Mbd

:ATX I -4sbs MSCI{EwropaiContainer and Packaging}

Share price (closinL price) | '

‘Brahmsplatz 6

L —

Share Repur"chase Program

as of Nov. B, 2006 . | | | 142.36 EUR
2006 High .01 | 154.33EUR
2006 Low | Il | 11718 EUR’
Stock performance (Yearend 2005 until Nov. 8, 2006) | +20064% |,
Number of shares issued || . | 12 million ¢
Market capitalization as of Nov. 8, 2006 (in milkons of EUR) 11,567.90 |
Trading volume (dally average' 1-3 2006 in millions of EUR) | 415 |’
|

Since March ‘19 2001 the Mayr-Melnhof Group has nlepurchased {986,348 own shares,
which is equrvalent”to B. 2 % of the capital stock for|EUR 54.5 mllhon including fees.
The maxrmum repunchase volume is limited |to 1.2 mrlllon shares or 10 % of the capital
stock. Thus, a maximum of further 213, 652 shares can be repurchased in the current
buy back program ’ Iastlng from November 18, 2005 to November 18, 2006. The
12" Ordrnary Shareholders Meeting has authonzed the' Management Board to buy
back own shares untll October 25, 2007. All transactr'ons are published on the Internet

at www. mavr melnhof com

Ni

Financial Calendar 2007

|
March 14, 2007 Financiat results for 2006 |
April 25,2007 ! 13" Ordinary Shareholders] Meeting
May 2, 2007 Ex-dividend day’
May 9, 2007 _Dividend payment date
May 15, 2007 . Results for the 1% | quarter of 2007
August 16, 2007 | | Results for the 1% half- year of 2007
November 15 2007, Results for the 3"} quarter of. 2007

l
| |.'
Editorial mformatro
Editor {publisher): | |'
Mayr—MeInhof Karton AG

1041 V|enna‘ Austri:a
|

For further |nformat|on,|please contact:
Stephan Sweerts- Sdorck

Investor Relatlons| "

Tel.: +43/ 1 50136921180

Fax: +43/ 1 50136 91195

e-mail: mvestor relahons@mm karton.com

Website: http //www mayr-me!nhof.com
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